EMIS 8362. ENGINEERING ACCOUNTING

Catalog Description
An introduction to and overview of financial and managerial accounting for engineering management. Topics include basic accounting concepts and terminology; preparation and interpretation of financial statements; and uses of accounting information for planning, budgeting, decision‑making, control, and quality improvement. The focus is on concepts and applications in industry today.

Prerequisites
None.

Textbook(s)
Anthony, Essentials of Accounting, 6th edition, Addison-Wesley (1996); Horngren, Sundem, and Stratton, Introduction to Management Accounting, 10th edition, Prentice-Hall (1997)

Coordinator
Richard S. Barr

Goals
For the engineering student to:

· Become familiar with the language of business, accounting, so as to understand financial statements and the budget process used by all major organizations.

· Prepare for management duties or interactions through an understanding of the uses of accounting information for planning, controlling, and decision-making

Topics Covered

1. Financial Accounting 

· Basic accounting concepts and terminology 

· Understanding corporate annual reports 

· Analysis of financial statements 

· Inventory pricing and measuring income 

2. Managerial Accounting 

· Cost-volume relations and patterns: fixed and variable costs 

· Relevant costs for decision-making 

· Planning with the master budget and flexible budgeting 

· New issues for management: JIT, activity-based costing
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